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SUBJECT: DIRECT INVESTMENT AND CAPITAL MOVEMENTS CODE 
REE: (A) USOECD7341; (B) C(74)18 

1. EXECUTIVE COMMITTEE ON 1 APRIL CONSIDERED INVISIBLES 
COMMITTEE REPORT ON INTERNATIONAL DIRECT INVESTMENT AND 
OPERATION OF OECD CAPITAL MOVEMENTS CODE. IN RESPONSE 
TO SUGGESTION BY SWISS DEL THAT DOCUMENT BE GIVEN WIDER 
DISTRIBUTION, CHAIRMAN PROPOSED THAT COUNCIL BE REQUESTED 
TO APPROVE DERESTRICTION. AUSTRALIAN DEL EXPRESSED 
RESERVATIONS, BUT DID NOT SPECIFY NATURE HIS OBJECTIONS 

TO CONTENTS. CHAIRMAN DECIDED TO PASS DOCUMENT TO 
COUNCIL FOR DECISION. 

2. U.S. REP EXPRESSED NO OBJECTION AT MEETING. WE SEE 

NO REASON TO OPPOSE WIDER DISTRIBUTION THIS DOCUMENT AND 
INTEND TO SUPPORT DERESTRICTION IN COUNCIL UNLESS OTHER- 
WISE INSTRUCTED. IN EVENT THAT DISAGREEMENT PERSISTS IN 
COUNCIL, U.S. REP WILL AGREE TO COUNCIL SIMPLY NOTING 
REPORT OF INVISIBLES COMMITTEE AND TRANSMITTING IT TO 
XCSS, WITH POSSIBILITY THAT DOCUMENT COULD BE RETURNED TO 
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DERESTRICTION. IN THIS WAY WE COULD AVOID DELAY IN 
TRANSMITTAL OF DOCUMENT TO XCSS, WHICH MEETS APRIL 23-24, 

AND INVISIBLES COMMITTEE OBJECTIVES IN PREPARING IT 
WOULD BE ACHIEVED. 

BROWN 
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